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Investment Objectiv

Investment Policy

The Fund aims to achieve this investment objective by

Enam India Opportunities Fund - class cusp

MANAGEMENT

e

primarily investing in listed equity and equity-related
instruments of Indian companies.

Fund Details

Management Company:

Investment Manager:

Fund Structure:
Domicile:

Fund Name: Enam India Opportunities Fund
Firm AUM: US$ 5.0 billion

Fund AUM: US$ 44.17 million

Fund Inception Date: May 2, 2023

Waystone Management Company (IE)
Limited

Enam Asset Management Company
Private Limited (India)

UCITS

Ireland

Service Providers

Investment Strategy

(A Sub-Fund of EAMC ICAV)

Data as on June 30, 2025

The investment objective of the Fund is to achieve long-term capital appreciation.

The fund will build a long only high conviction portfolio of

approximately 25

stocks across

market capitalization

available at reasonable valuation through a bottom-up stock

selection process.

Share Class Details

Share Class:

Share Class Inception Date:
NAV:

ISIN:

Bloomberg Code:
Minimum Investment:
Management Fee:

Other Fees:

Total Expense Ratio:

Class C USD

June 9, 2023
12.6900
IE00079L4NS9
ENAMIPC ID Equity
US$ 500

1.75%

0.25%

2.00%

— - — - Reference Benchmark: The Fund is actively managed. The

Administrator: BNP.Parlbas Fund A.dn_nmstratlon performance of the Fund is

Services (Ireland) Limited measured against MSCI India (US$)

Depository & Custodian: BNP Paribas S.A. Dublin Branch Termini| |Currency: USD

Auditors: EY Ireland Dealing Frequency: Daily

Legal Advisors: Dillon Eustace Dealing Deadline: 10:00 am (Irish time)
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This is a marketing communication. Signatory of:

Please refer to the Prospectus and KIID of the fund before making any final investment decisions.

For accredited investors use only. Not for distribution to retail investors.
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Enam India Opportunities Fund - class cusp

VWV ASSET MANAGEMENT (A Sub-Fund of EAMC ICAV)
Data as on June 30, 2025
Portfolio Attributes
Market Cap Breakup Top 10 Holdings

Company Name

Bharti Airtel Ltd - Partly Paid 7.5%
Kajaria Ceramics Ltd 6.1%
mL C US$12b
arge Cap (>US$ n) Piramal Enterprises Ltd 5.7%
H Mid Cap (US$ 4 bn - US$ 12 bn) Emcure Pharmaceuticals Ltd 5.6%
Aegis Logistics Ltd 5.39
® Small Cap (< US$ 4 bn) CBIS LOBISHES o
Kirloskar Brothers Ltd 5.0%
[ Cash & Cash Equivalent Glenmark Pharmaceuticals Ltd 4.9%
Manappuram Finance Ltd 4.7%
Fortis Healthcare Ltd 4.6%
Axis Bank Ltd 4.3%
Sector Allocation
® EIOF
Communication Services _49 7.5 MSCI India USD

Consumer Discretionary F——— 3.8 12.4

. sa
6.2

Consumer Staples

- s,
Energy 5.3 91

: ; TR 2209
Financials 29.6

e 185
Health Care 5.6

; e 146
Industrials 9.0

Information Technology 9.9

; e 118
Materials 7.9

Real Estate 16

Utilities 3.7
; | .
Cash & Cash Equivalent 10.6

Notes:

Fund NAV in US$ v/s MSCI India Index (US$), data analysed from June 09, 2023 through June 30, 2025
Benchmark: MSCI India Index (US$)

All NAVs and returns are net of total fees and expenses

Past performance is not indicative of future returns

Market cap classification is based on internal classification

Sector classification is based on GICS classification
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SNV ASSET MANAGEMENT (A Sub-Fund of EAMC ICAV)

Data as on June 30, 2025

Important Disclosures
THIS MATERIAL DOES NOT CONSTITUTE AN OFFER OR SOLICITATION IN ANY JURISDICTION WHERE OR TO ANY
PERSON TO WHOM IT WOULD BE UNAUTHORISED OR UNLAWFUL TO DO SO.

EAMC ICAV with registration number C498401 is an Irish Collective asset management umbrella fund with segregated
liability between its sub-fund(s) (hereinafter referred to as the “Fund”) and is authorised by the Central Bank of Ireland as
a UCITS pursuant to the regulations. This confidential information is for general information purposes only and has been
furnished upon request and on a strictly confidential basis to a limited number of sophisticated investors. The information
in this document does not constitute or contain an offer or invitation for the sale or purchase of any shares in the Fund in
any jurisdiction, is not intended to form the basis of any investment decision, does not constitute any recommendation by
the Fund, its directors, agents or advisers, is unaudited and provided for information purposes only and may include
information from third party sources which has not been independently verified. This information discusses general
market activity, industry or sector trends, or other broad-based economic, market or political conditions and should not
be construed as research or investment advice. Shares in the Fund are offered only based on information contained in the
Prospectus and KIID. Further information regarding the Fund, including the Supplement and the Prospectus, latest annual
report and any subsequent half-yearly report can be obtained free of charge in English from your financial advisor or

distributor and at https://www.waystone.com/kba-consulting-management-ltd/eamc-icav/. The KIID and the Prospectus

both are available in English.

The content is not intended to be offered, sold or otherwise made available to and should not be offered, sold or otherwise
made available to any retail investor in the European Economic Area (“EEA”). This information may only be distributed
and the interest in the Fund may only be offered or placed in an EEA Member state to the extent that the Fund is
permitted to be marketed to professional investor in the relevant EEA Members State in accordance with the EEA UCITS
Scheme.

This marketing communication is not an advertisement and is not intended for public use or distribution. This document
has been prepared for the purpose of providing general information only without taking account of any particular
investor’s objectives, financial situation or needs and does not amount to an investment recommendation. Content is
confidential and intended solely for the person to whom it was delivered and not for onward distribution. Recipients may
not reproduce or transmit this information in whole or in part to third parties. This document may not be distributed in
countries where such distribution would constitute a violation of applicable laws and regulations. This document does not
constitute an offer to invest in the Fund. The terms of any offer to subscribe in the Fund is on the basis of the Fund’s
Prospectus, Supplement and Subscription Agreement only (as may be amended, supplemented or restated from time to
time) (the “Fund documents”). Investors must rely solely on the information in the Fund documents in deciding whether
to invest in the Fund.

Key risk factors: Investment in India are subject to a number of risks including, but not limited to, risk of losing some or all
of the capital invested, high market volatility, variable market liquidity, geopolitical risks (including political instability),
exchange rate fluctuations (between the currency of the fund’s share class and the Indian Rupees), changes in tax regime
and restrictions on investment activities of foreign investors. Past performance is not a guide to or indicative of future
results and the value of investments and the income derived from them can go down as well as up. The future
performance is subject to taxation which depends on the personal situation of each investor and which may change in the
future. The value of investment in the Fund may be affected by the following risks:

» Market Risk: The Fund can invest in equities which may be affected by market risk (the risk of an investment losing its
value due to changes in economic conditions).

* Investment in India: The Fund will invest primarily in India. India is an emerging economy and investment carries with
it often substantial risks.

* Liquidity Risk: The Fund can be invested in financial instruments that may have low levels of liquidity.
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Enam India Opportunities Fund - class cusp
SNV ASSET MANAGEMENT (A Sub-Fund of EAMC ICAV)

Data as on June 30, 2025

e Currency Risk: Changes in the exchange rate between the base currency of the Fund and the designated currency of
unhedged share classes of the Fund expressed in a currency other than the base currency of the Fund may lead to
depreciation in the value of the shares of that share class.

* For a complete overview of all risks attached to this Fund, refer to the section entitled “Risk Factors” in the Supplement
and the ICAV’s prospectus (the “Prospectus”)

Please exercise due care and caution and if necessary, obtain the advice of other professionals prior to taking any decision

on the basis of this information. The investment manager does not provide legal, tax or accounting advice to its clients and

nothing contained in this document is to be construed as accounting, financial, legal, tax, investment or other advice.

Accordingly, investors should read the Fund documents and seek their own professional advise before making any

investment decision.

Country Specific Disclaimers: It is the responsibility of any person/s in possession of this document to inform themselves
of, and to observe, all applicable laws and regulations of any relevant jurisdiction. Neither EAMC ICAV shall be liable for nor
accept any liability for, the use or misuse of this document. If such a person considers an investment in Shares of the Fund,
they should ensure that they have been properly advised about the suitability of an investment. This document should not
be relied on by persons who are not qualified to receive such information in their respective jurisdiction.

Past performance is not a guide to future performance and investment markets and conditions can change rapidly.
Emerging market equities can be more volatile than those of developed markets and equities in general are more volatile
than bonds and cash. The value of your investment may go down as well as up and there is no guarantee that you will get
back the amount that you invested. Currency movements may also have an adverse effect on the capital value of your
investment. Investing in a country specific fund may be less liquid and more volatile than investing in a diversified fund in
the developed markets. This Fund should be seen as a long-term investment, and you should read the Prospectus whilst
paying particular attention to the risk factors section before making an investment. Please refer to the Prospectus for
specific risk factors.

Neither EAMC ICAV, nor any person connected with it, accepts any liability arising from the use of this material. Opinions, if
any, expressed are as of the date of appearing in this material only. To the best of its knowledge and belief, EAMC ICAV
considers the information contained herein as accurate as at the date of information. The information, opinions and
material provided herein are subject to change without any prior notice. While the endeavor is to update on a reasonable
basis the information discussed in this material, there may be regulatory, compliance, or other reasons that prevent from
doing so. No representation or warranty is given, whether express or implied, on the accuracy, adequacy or completion of
information provided in the document. EAMC ICAV undertakes no obligation to maintain the accuracy of such information.
Certain information contained in this document constitutes forward-looking statements and such forward-looking
statements are subject to various risk and uncertainties and actual events or results. The actual performance of the Fund
may differ materially from those reflected or contemplated in such forward-looking statements. For tax consequences, each
investor is advised to consult his / her own professional tax advisor.

This information may not be reproduced, redistributed or copied in whole or in part without the express consent of EAMC
ICAV.

Contact Details:

Enam Asset Management Company Private Limited (India) Email: eiof@enamamc.com
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