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achat de titres à réméré opérations de 
prise en pension vente de titres à réméré









Non-Cash collateral:



Cash Collateral can only be: 
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Taxation of the Fund Outside of Luxembourg

Taxation of the Fund 





Taxation of Shareholders

taxe d'abonnement



impôt
d'équilibrage budgétaire temporaire

Administration des Contributions Directes
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A U.S. Person for purposes of this Prospectus is a person who is in either of the following two categories: 
(a) a person included in the definition of U.S. Person under Rule 902 of Regulation S under the 1933 
Act or (b) a person excluded from the definition of a Non-United States Person as used in CFTC Rule 
4.7. For the avoidance of doubt, a person is excluded from this definition of U.S. Person only if he or it 
does not satisfy any of the definitions of U.S. Person in Rule 902 and qualifies as a Non-United States 
Person under CFTC Rule 4.7. 





Taxation of the Fund



Taxation of Shareholders

Taxation of Non-U.S. Tax Persons

(b) U.S. Tax Persons 





(c) Information Reporting and Backup Withholding 

U.S. State and Local Taxation

California Taxation









Recueil Electronique des Sociétés et Associations



prorata
Caisse de Consignation

Caisse de Consignation





pari passu


























































































