MontLake Oriel UCITS Platform ICAV- PE FX Strategy Fund

An lIrish collective asset-management vehicle constituted as an umbrella fund with segregated liability between sub-funds and
authorised by the Central Bank of Ireland pursuant to the European Communities (Undertakings for Collective Investment in
Transferable Securities) Regulations 2011 (as amended)

P/E FX STRATEGY FUND PROFILE

The P/EFXStrategy Fundis a sub fund of MontLake Oriel UCITS Platform ICAV, an Irish collective asset management vehicle
constituted as an umbrella fund with segregated liability between sub funds with registration number C141639. The investment
objective ofthe Fund is to generate returns byinvesting in foreign exchange markets. The investment objective of the Fund is to
generatereturns byinvestinginforeign exchange and global markets. The Fundis permittedto investinfinandal derivative
instruments (“FDIs”), including futures, forwards and swaps, as well as UCITS eligible exchange traded commodities (“ETCs”) and
exchange traded notes(“ETNs”), and money marketinstruments, includingU.S. Treasury bills. ETNs are senior unsecured,
unsubordinated debt instruments which provide accessto returns based on the performance ofan underlying finandal product,
instrument, orindex. ETCs are asset backed notes that trackthe performance of an underlying commodity (such as gold) ora
commodityindex. The Investment Manager’s strategy (the “FX Strategy”) is focused on the international currency markets (as set
outinthe “Forecasting” section of the Supplement), including emerging market currencies (without limit) and commodities, su ch

GENERAL INFORMATION FUND SERVICE PROVIDERS

Fund Inception: May 112016 Manager: Waystone Management Company (IE)
Class Currency: usD Limited
NAV PerUnit (USD Class): 1496.77 Investment Manager: P/E Global LLC
Administrator: Northern Trust International Fund
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P/E FX STRATEGY (USD CLASS)- MONTHLY NET RETURNS

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2022 491% (3.12%) | (0.82%) | 12.69% | (3.17%) 6.19% 1.45% 4.16% 6.99% (033%) | (7.57%) 21.65%
2021 1.28% (1.52%) 4.79% (5.65%) | (2.86%) 7.29% 1.80% 0.64% 428% | (3.65%) 8.93% (3.32%) 11.42%
2020 5.95% 4.42% 11.41% | (4.45%) | (3.33%) | (4.12%) | (6.85%) | (5.57%) 5.81% 2.18% (8.84%) | (7.56%) | (12.52%)
2019 (1.38%) 3.15% 3.64% 0.66% 1.84% (4.55%) 7.34% 3.20% 1.59% (5.49%) | 3.85% (6.04%) 7.06%

2018 (9.04%) 6.08% (0.63%) 5.32% 6.34% 2.12% (1.50%) 4.00% (0.90%) 7.46% (0.70%) | (0.38%) 18.34%
2017 (7.08%) (0.05%) (1.03%) (1.73%) | (3.53%) 2.49% (7.09%) (1.97%) 2.78% 4.82% (3.61%) (3.44%) | (18.46%)
2016 4.90% (1.16%) | (2.04%) 0.79% (3.19%) 7.88% 10.74% 3.21% 22.20%

Past performance may notbe a reliable guide to future performance. Information correctas of 28 November 2022

Waystone Management Company (IE) Limited, 35 Shelboume Road, Ballsbridge, Dublin, D04 A4EQ, Ireland




Disclaimers:
The valueof the investment canreduce as well as increaseand, therefore, the return on the investment necessarily will be
variable.

Fluctuations in exchangerates may have an adverse effect on the value, priceor income of the fund.

Neither pastexperience nor the current situation arenecessarily accurate guides to the future growth invalueor rate of
return. Income may fluctuate in accordance with market conditions and taxation arrangements where a redemption chargeis
payablethe difference at any one time between the saleandrepurchasepriceofa unitinthe fund means that the investment
should be viewed as medium term to longterm. The investment may be subjectto sudden and largefallsinvalueandthe
investor could losethe total valueof the initialinvestment

A prospectus, supplement and key investor information document for the fund are also available . These documents contain
risk warnings and other information thatshould be read and understood prior to consideringaninvestment inthe fund. The
aforementioned documents areavailableto view at https://www.waystone.com/funds/montlake-oriel-ucits-platform-icav-
sub-fund-pe-fx-strategy-fund/

The information in this document does not constitute, and should not be construed as, investment advice or an offer,
solicitation or recommendation to buy, sell or otherwise transactinanysecurityincluding, butnot limited to, sharesinthe
fund. You shouldconsultanindependent financial advisor and takeappropriateadviceon requirements thatyou may
encounter and matters that might be relevant to you.

The document is directed only at persons or entities inajurisdiction or country where itis permitted accordingto local lawor
regulation. Itis your responsibility toinformyourselfabout and to observe all applicablelaws and regulations of jurisdictions
which are relevant to you and/or your investment.

Stallion AdvisersLtdis an appointed representative of Laven Advisors LLP, whichis authorised and regulated by the Financial
Conduct Authority. Any dissemination, distribution, copying or use of this communication without prior permission of the
addresseeis strictly prohibited. This messageis only directed at professional clients and eligible counterparties and the
services or investments referred to inthis document areonlyavailableto professional clients and eligible counterparties.
Retail clients should notrely on the information herein. The information in the message has been compiled and obtained from
sources believed to be reliable, but Stallion Advisers Ltd does not represent or warrantthatitis accurateand complete or that
anyinvestment is appropriateforany personand itshould not be relied on as such.
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